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GROSSE POI@UBL]C SCHOOL SYSTEM
OPERATING MILLAGE RESTORATION
AND EXTENSION
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Village of Grosse Pointe Shores, A Michi City, Precinct 1

SINKING FUND PROPOSAL

EANE

@n)-
This prdposal would restore and extend the
authority of the Grosse Pointe Public School System
to levy a sinking fund millage last approved by

|This proposal would reauthorize the Grosse Pointe
|Public School System to levy up to 18.00 mills for

@ City Council
yor not more than 3

general school %operating purposes on
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taxable prope School District to the extent

that such prop%y’s not exempt from such levy,
aSthool District against the impact of

s of up to 1.0 mill, and restrict the
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cipal residences (owner-occupied
omes) to no more than 7.8763 mills. This

%@ Gehlert (,
Do glas Kucyk ()CZ authorization would allow the School District to

continue to levy the stat limit of 18.00 m@
non—homesteagin ipa i\/ﬂdustnal and
—,|commercial r and residential rental
p%lred with the School District's
2019 tax le nder existing law the School
ion of the mills necessary to allow the
trict to receive the full revenue per pupil

foundation allowance permitted by the State.
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As a restoration and extension of authority which

amount of taxes which may be imposed on taxable

propertyib\the Grosse Pointe Public School
System; ly of Wayne, Michigan, be increased
by 19. 00 {$19.00 per $1,000 of taxable value)

to the exle ropeny is not statutorily exempt,
for five (5) y rs 2020 to 2024, mcluswe
to provide fund ting.expenses of th
school district? Of th lls, no more t@
7.8763 mills ($7.8763 per ;000 of taxable
be levied on principal resudences This
uld raise approximately $22,283,000 in

f levy.
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expires with the 2019 levy, shall the limitation on the \(Under state law, sinking fund proceeds may not be

voters in 2014 and which expired with the 2019 levy.

As a restoration and extensioh of authorization

ired with the 2019 levy, shall the Grosse
ic School System, County of Wayne,

e authorized to levy 1.00 mill ($1.00 per

Q

$1,000 valuation) to create a sinking fund
for the purp
school buildin ment and develgpm

construction or repair of ii
f% f (3>I

of sites, school securi ovements th
acquisition or upgrading of technology or for other
urposes to the extent permitted by law, by
ing the limitation on the amount of taxes
be imposed on taxable property in the ;

Sch @@nct for a period of five (5) years, being |
the year%ﬁo to 2024, inclusive? Of the 1.00 mill, |
.9687 constitutes a renewal of the expired i
authorizati%\&s estimated that 1.00 mill ($1.00 @@
per $1,000 of taxable valuation) would raise
|approximately $2,998,000 in the first year that it is

{levied.
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